
MINISTRY OF FINANCE AND ECONOMIC AFFAIRS 

POST-VOLUNTARY NATIONAL REVIEW PROCESS 

The Ministry of Finance and Economic Affairs, through the Directorate of 

Development Planning conducted a nationwide sensitization and consultations tour 

from the 26th October to 18th November 2020 to meet and discuss issues surrounding 

the Voluntary National Review, NDP, SDGs and Covid-19 impacts and recovery  

The Consultations were meant to gauge the level of implementation of the SDGs in 

a bid to ascertain the level of progress registered, challenges encountered, 

development initiatives at community levels, and the way forward through: National 

outreach with MDAs, Private Sector and CSOs and persons with disabilities, Local 

Government Authorities, Community radio stations to deepen understanding of the 

Agenda 2030 and the VNR process in particular. 

 

It could be noted that The NDP was formulated after rigorous consultations with 

Cabinet, National Assembly, Private Sector, Development Partners, Civil Society, 

and across all Districts and Constituencies through the Common Country 

Assessment. The final product was informed by Cabinet retreat held from 5th to 7th 

May 2017 and Coalition Manifesto and other key documents. Officially, The NDP 

was launched on the 6
th

 February 2018. 

 

As part of the consultations’ agenda is to discuss the objectives of the NDP’s Mid-

Term Evaluation which is geared towards establishing a degree of  fulfillment of  

Strategic Priorities and critical Enablers, examining the financing of  the NDP to date, 

detailing associated weaknesses and opportunities of  adopted resource mobilization 

approaches and finally to assess the initial impact of  COVID-19 on the implementation 



and attainment of  the NDP objectives in order to identify opportunities to quickly 

respond and build back better. 

Key Findings of Socioeconomic Impact of COVID-19 on The 

Gambia 

COVID-19 and related restrictions impacted economic growth and Government 
revenue due to: 

 Halt in tourism resulting to closure of related amenities and laying off 
employees amid accrued debts from employers 

 Border closure and hard-hit re-export trade that constitutes more than 
half of imports 

 Declaration of National State of Emergency resulted to:  
 Commercial drivers engaged in the transportation of people 

to carry passengers at half capacity 
 Loss of earnings for MSMEs, petty traders (mostly women), 

and day laborers (mostly men) hence the restriction on 
operating hours 

 Closure of all learning centres 
 Exposed shortcomings in the nation’s healthcare system and diversion of 

labour and capital to the fight against COVID-19. 
 Risks food insecurity and increased malnutrition 

 

SENSITIZATION ON TREASURY SINGLE ACCOUNT (TSA) 

Through its partner stakeholders (The Accountant Generals’ Department 

Central Bank of The Gambia, Gambia Revenue Authority), The Ministry of 

Finance led by the Directorate of Public Finance Management conducted two 

weeks sensitization sessions for government institutions and agencies on the 

adoption of a Treasury Single Account, which is a unified structure of bank 

accounts where all government funds are consolidated. This is an important tool 

for consolidating and managing overall governments’ cash resources, thus 

minimizing borrowing costs. 

 



The need for a TSA was conceived by government in 2018 to enhance Public 

finance management, ensure transparency and accountability of public funds, 

savings from government borrowings and financial services and paperless 

documents and processes. 

The advantages of the TSA are to:  

 Consolidate accounts balance which helps in short term liquidity 

management, Provide detailed transactions, as well as summary/consolidated 

reports on real-time basis on both receipts and payments,  

 View bank balances from different banks on a single screen,  

 prevent cash handling, thereby reducing the risk of misappropriation of funds,  

 create various convenient channels for taxes payments and effecting payment 

via EFT and  

 facilitate data sharing through system integration which will bringing less risk 

to inputting error. 

 

2021 EXECUTIVE BUDGET PROPOSAL 

As per constitutional requirements of the 1997 Constitution (Section 152 (1)) and 

the Public Finance Act of 2014 (Section 21 (1)), the Honourable Minister of Finance 

and Economic Affairs, Mambury Njie on the 12th November 2020 laid the 2021 

Executive Budget Proposal before the National Assembly Members. The central 

premise of the 2021 budget is to build forward better in the era of COVID-19 while 

reaffirming the Gambia’s commitment to the ongoing National Development Plan 

(NDP 2018-2021) as well as the global Sustainable Development Goals (SDGs 

2030).  

Citing the socioeconomic challenges of Covid-19, the 2021 budget is designed to 

effectively respond and serve as both a mitigation and adaptation tool, with emphasis 



on accelerating the pace of economic recovery in The Gambia. In addition to 

promoting economic diversification, the 2021 budget also emphasizes early 

enterprise recovery, competitiveness, harnessing the opportunities arising from the 

remnants of COVID-19 and ultimately ensuring inclusive growth where no one is 

left behind. 

The Total Revenue and Grants in 2021 is projected to reach D25.76 billion (USD 

498.3 million), which represents a minimal growth of 5 per cent over the 2020 figure 

of D24.4 billion (USD 471.9). The increment is mainly attributed to Project Grants 

projected to come from the Gambia’s development partners, which is expected to 

reach D8.8 billion (USD 170.2) compared to D8.1 billion (USD 156.7) in 2020. 

Accordingly, total Tax Revenue is projected to marginally increase by 5 percent to 

D12.2 billion, (USD 235.9) compared to D11.6 billion (USD 224.3) in 2020, whilst 

Non-Tax Revenue is projected to decrease by 23 percent to D1.53 billion (USD 

29.59 million) compared to D2 billion (USD38.6 million) in 2020. 

The 2021 budget will factor Budget Support amounting to D3.2 billion (USD 61.9 

million) from our development partners, compared to D2.7 billion (USD 52.2 

million) in 2020. The total Budget Support expected from the European Union in 

2021 is 13.5 million EUROS (D812.0 million), whereas an additional $7 million 

(D361.9 million) is expected to come from the African Development Bank, and $20 

(D1.03 billion) from the World Bank.  

  

On expenditure and financing, a total expenditure and net-lending is projected to 

increase from D28.3 billion (USD 547.4 million) in 2020 to D31.90 billion (USD 

617 million) in 2021, representing a growth of 12 per cent. The bulk of this is related 

to Capital expenditure, more specifically, the funding of various road projects across 

the country. Personnel Emolument (PE) expenditures are also projected to increase 



from D4.4 billion (USD 85.1 million) in 2020 to D4.9 billion (USD 94.7 million) in 

2021. The increase in PE is as a result of an additional 2,000 teachers being recruited 

for the Ministry of Basic and Secondary Education, payment of Allowances to 

Election Officers, as well as factoring yearly increments based on promotions. 

For Other Current (Non-Interest Expenditure) Expenditure is estimated to expand 

by 4 per cent, from D18.28 billion (USD 353.5 million) in 2020 to D18.97 billion 

(USD 366.9 million) in 2021. This growth mainly stems from the social sectors 

(Health and Education in particular), Transfers to Agencies, and expenses associated 

with the upcoming voter registration and Presidential elections. Meanwhile, Capital 

expenditure is expected to register a growth of 88 percent to D4.9 billion (USD94.7 

million) in 2021, from D2.6 billion (USD 50.3 million) in 2020, mainly as a result 

of the upcoming OIC infrastructure projects and other road construction projects 

(rural and urban roads) under the Ministry of Works, Transport and Infrastructure. 

On debt service (interest plus amortization), the Finance Minister projects to reach 

D5.97 billion (USD 115.5 million) in 2021 from D7.7 billion (USD 148.9 million) 

in 2020, thereby registering a drop of 22%. This is due to the debt deferral negotiated 

with some of our multilateral creditors. 

Finally, in financing the deficit, Domestic Borrowing is projected to reach D3.45 

billion (USD 66.7 million) in 2021, compared to D2.26 billion (USD 43.7 million) 

in 2020, whereas Capital Revenue is expected to increase to D1.7 billion (USD 32.9 

million) in 2021. On Foreign Borrowing, D4.22 billion (USD 81.6 million) will be 

borrowed in 2021 to finance development projects, compared to the D4.04 billion 

(USD 78.1 million) borrowed in 2020. 

 
 


